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i committee of con
:rlrn:l'l:‘)‘ :nln.» |I: jig t Fraokfort, no one, least
of ull the cabinets themzelves, helieves that the
present ntrangement will be noything but a provi-
siopal one. leiuitive settlement between the
enbinets s yot ¢ come to on the question of the
Bund : and it remuing to be seen how it will be
wiesible to recencile the elaims now put forward
!.; iffercat parties.  Though ull cabinets are
pnited on one point, viz., that the old rédgimeis to
be toved, the altered position ia wiich they,
erpecinlly the two great powers, Austria and Prus-
sin, find themselves, will reader the settlement of

the question 8 most difficult one.  Prussin now de
farto posseses the severeignty over the minor
powers; wlile Austria, closely allied with [t assia,
will net give up her elaim to the headship of the

Buand or confederation. The convoeation, tan, of
the Rechstag to Erfurt 1s not likely to make the
eolution of the question more easy; and, thongh i
eomplete understanding exists between the cabi-
mets with regard to all mensures which may he
necessary 1o suppress popular liberties and re-estah-
hsh .|i---ulnrl_- m, there is as |'|!tir prospect as ever

that the sffaivs of Germany will at last be defia-
tively setiled.
Beruix, Jannary 8, 1350,
Speculattons on German Affairg,
The invasion of llussia in Western Europe, or
rather, as {t is called in diplomatie language, the

Rugstan lntervention, was the first preat step by |

which the existing order of things on this conti-
nent, the law of the European nations, such as it
bad been hitherto obzerved und univers 1]}}? recog-

plzed, has been set at naught snd trodden in the |

dust. The old treaties, on which the politicdl
system of Europe wus founded, and the contracts
which existed between the different nations, wad

by which an anificial balunee of power and the
peace of Europe were secured, are pow either no
looger held binding,orhave been de fizcta dissolved.
Wherever we turn 1o Furope, we flind con-
fidence in the muntenanes of those treaties and
the ;-ruvr\u:i':l-ll of peace shaken to s very toun-
daton ; und the renewal of the compaet between
the sates of Burope is now declared to be jndis-

pensable, even by those who had tirst sought therr
only salvation in the restoration of absolutism,
After the fruitless uegotiitions that have taken
place during the past year between the cabinets on
the German, the Danish, the Torkish, sod every
other question which has been pending, 1t has bes
come evident that the atiars of Farope cannot be
settled but by u new eonvention of the delegates
of all European States; and the idea of such a con.
venuon or copgress of diplomais has been mach
and repeatedly discussed 10 every part of Europe.
But, though u definitive arrangemeat between the

great powers  will doubtless be come to ut
a later penod, the cabinets of Europe do not
miend to do o for the present.  Toere e,

on the coutrary, every apprurauce that Egreat
events will yet have 1o take place ere this.
The echemes nnd plans of cabinet pshey, long
meditated, will have first o be carricd jato
eflect,  Hussin, which 18 about to take the
afluirs of Europe under her own especial care, will,
i:rr-v!m!a 10 amore geoeral arrangement, realise
er lavorite projeet of the extension of her ter-
ity towards the south, over the old empire
of Turkey, and to the Mediterranean. We have
lately received intelligence, that all disposanle
forces of Huesian troops are being coucentrated
along the frontier of Tarkey; und that the troops
hitherto stationed in Poland have received orders
to rewove to the lower Danube, while Austrinn
military 18, 1o the meantime, o take | sion 0

digplays.  The divlomstic imbroghe, relative to
the seizure of the Tigre 1sland, 18 not so much as
wlluded to, from which we may wfer that the Pre-
gident regards the wiliic as oo insigaificant to be
sutimitted 1o the potice of the le ;15-111_!"--. With
respect to the great undertaking of an inter-oceante
communieation, by canal, between the Adaatic
and the Pacifie, Premdent Taylor entrrt lll‘lﬁ'ﬂl-
most hberal und enhightened views. [leis anxious
that it should be open to the commerce of all na-
tons, on equil terms.  Bat, wishiog for no excla-
sive powers or privileges to Amenvaa citiz he
will concede none to the subjects of other fl.u-_--i.
| We regret to pereeive that his sentiments on the
gubject of the tandi somewhat inchne to protection,
though the nterests of the revenue are ostensibly
put foremost. We do not think, however, that
Congress will adopt the General's opinions in thia
matter. The great fiet which comes out from this
essage 18, that Amenica 18 at prace, and d=sires
to be g, with the whole world; and the best gaar
antee for such good intentions we take to be o war
defieit, which ia 1o be provided for by a war lown.

The opemng senteace in the third paragraph of
the message 18 as fine a spreimen of g bull us we
have seen for eome tine.  **We are at peace with
wll the world,” saya the Pregident, “and we seeig
to mantain our cherished relatioas with tae rest
of mukind.” It has been seggested that this holl
must have been approved by the cabinet for the
purpose of eatehing the Irish vote.

[From the Liverpool Mail, Jan. 12 )
The House of Hepresentatives of the United
| States haviug agreed o alier the coastitutional
form of election, and to adopt tae mode of the
itish House ol Commons, proceeded to the vva,
when Mr. Cobb, having a majority of one over Mr.
Winthrop, was eleeted Speaker,

Mr. President Taylor's first message hine conse-
quently been read and published. Upon the whole,
the document is ereditable to the General. He
states thit the expenses of the Mexican war have
exhuusted the present reveaues ol the repablie, and
ca a deficicncy in the treasury of upwards of
sistern willions of dollars.  His plan for rawing
the ways and means is n simple, honest, and prue
| dent one ; and we should be happy to have such a
miutster nnd soch a hosncier in tis coantry. e
projoses three ways: lirst, o increass the tanil
upon umports and British manufactures ; secondly,
to compel the worthless government and the cons
| temprible people of Portugal to pay their just dubis;

and, th:rdlr, to raise what is immediately require
| by loan, We admire the vigor ot the followingz

imhmation :—

“Our clsims upon Tortugal bave been, during the

t yeur, prosecated with renewed vigor, and It bas
mn my objwet to employ every effort of hounorable di-
| plomaey to procure their adjustment. Our late Charge
' Afluire at Lisbon, the Hou. George W. Hopkine, mads
uble and evergetie, but unsvecessful, efforts tu settle
these unplessant matters of gontroversy, aad to obialn
indemunity for the wroogs which were the nuljects of

complaing.  Owur present . harge d’Alsirs at that coart
will ulyo biing to the progecution of these claims abille
ty and zeml. The revalutiooary nad distracted son-

| @itlen of Pertugal in past times bas been represented
wa one of the leading causes of ber delay ln inderanify-
ing our sullering cliisens. But | must now say it is
watter of profound regret that those clslns have not
yot been settled. The omission of Portagel to do jas.
tlee to the Amerioan clalmunts hes now ansumed a char-
acier so grove and sevious, that I ohall shorily make o the
wibjet of a special mensage 1o Covgress, with a vicw to
auch witimate action es s wisdem and patriotisn may
suggeat”

That means, instent payment or war.  Not the
entizens’ debts, but the expense of the armament.
it would be seasonuble il the DBriush government
were to follow g0 excellent en example. 1t was
England that pluced Mania da Glona wpon the
throne, and she and her husband have been pro-
tected ever since by a British fleet in the Tagus ;
but while America seeks redress, and is certun to
obtain it, our government are treated with con-
tempt, and insulted by hostile tariffs. Toat is the
way f-;ng_land istreated all over the world, The
government of the Uuited States know the iaterest

Poland. Accounts from Kalisch state, that Anse
tnun troops have alrendy entered that kingdom,
rof which issuid to have taken up quartars ut
zenstochan, and the rest to have been forwarded
by radway into the uterior of Poland,
have come to sueh a pass, that Austrian trow s wre
mow loreed to do police duty tor the Caar. Thee
military wovements go lar w explain the true in-
twntons of Nicholas with regard to Tarkey, and to
show that the (riends and i‘]Iir-s of the Czar are
likewise in the plot,  There is every reason to bes
hieve that the early part of spring is appounted as the

e 1o strike the meditated blow aguinst Turkey, |

while diplomatic negotiations ure to be carried on
in the intervel, and until the necessary prepara-
tions will have bren made. The opposition of
Eugland snd France, is vo longer feared by the
Czar, siooe 1t is known that both ean be induced
to yield= the former by means of a commercial,

the lutter by meons of & diplomatie, arrangement. |

According to the latest intelligence from C ti-

Matters |

ot their citizens, respect their nghts, and coura-
geously mamtain them. Eaglishmen ure plundered
with Linpunity by every peity State in Europe and
Amernica.

The President’s recommendation to 1ncrease the
turifl i2 in these words . —

“I reaommend & revislon of the existing tarl®, and its
adjustmest on o bals which may evgwent the revenue.
| do not doubt the 1ight or duty of Congress to encourage
dumestic industry, which 6o the greal source §f wabionl as
well an individual wealth and preaperity, 1 lsok to the
wisdom and patriotism of Congress fur (he adoption of
n system whieh way place home labor, at last, on a
vure acd permapent footlng and, by due encalirage.

ment of mavutastures, give & ne s and inoressed <timo-
lus to agri , and p lo Lhe dovel ot
our vast nod the ext of ogr eommercs,

| Belleviog that to the attalnment of thase enis (as well
as tbe lon of the aud the
:ﬂqﬂu of & system of specific duties I

. best ndapted, | strongly d o Coog the
Jop of that ayst fixing the duiles a: retes

b gh 10 afford substantial and sufficiont encas

wople, received by the way of Trieste* great -
Lenvions were entertaned that the rapture with Rus

wia would be inevitable, in consequence of the de- |

winnd of the Cear, that the Porte should negotiate
with him without the farther mediation of Bugland
or Fravee. The cabinet of the Salen had not
yet come toany resolution w regard to the course
it waus o adopt under these circumstances.

Heports have of late been spread, of an intended |

slhance between Logland, France mad Prussia,
ar-uml Russin and Austria, which purposed to
cheek the advapnces now mude by the Crar oa

Western Farope. A Kind of opposition leacue, it
10 stated, is to be formed against ilussia by the
western powers, o emancipate Furope from the
state of bondage i which 1t s held by the Empe-

1or Nichelss. It will be almost needless 1o sy

that these rumors, which have beena eireulated for
some ume by the press, are wholly unfonnded: and

a glanee wt the present position ofafluirs will be
-uh]m ni 1o show that such an widiance ot the pre-
sent mement s highly improbable,
m-nnn-nt of Pruseis is a sworn ally of the Cear;

governments of Foagland and France are on
more inumate terme with the latter than ever; and
all look to Russin as the only power which is shie
tosave them and the cause ot absolutism. wmid
the storms of the revolation. There exiats, at
present, but one great allimnce 1n Europe, the head
of which s the Emperor Nicholas bhimself.

_ The newly sppointed committee of confedern-
tiow, at Franklor, or central power of (rermany,
has entered npon its duties and functions, and, by
the programme which has recenily been published
1m the paper selected as s official organ, we are
ennbled to judge what will be the policy the same
will follow in the atlarsof Germany, Desdes the
direction of all the concerns that relate to the
Bund, the maintenance of peace with foreign na-
tions and foreiygn States, we are 1old that the com-
mitles is to have exclusive power in all matters
that come within the range of the general sgr-
vetllance of the police In the Stutes, 50 lar as the
security of the governments of the so-called enn-
federution may be concerned. It is 1o have the
control, hikewise, over such institutions in the
different States from which any danger for the
geoernl peace wmight be appreheaded: and it
s o have the disposal of the military power to en-
sure the externnl as well as the internal satety of
the Bund. 1t is linted that & re-organization in
the smaller States, which are unable any longer to
remain l!-dldirhdrlll. will be mecessary; and that it
s meditated 1o efleot the same hy the tormation of
& vnion betwern the later, under the headship of
Proseia.  Enovgh is said 1o justify the belief |
we cnteriained from the beginning, that the |
npew central power, or provisional committer,

been appointed merely for the purpose |
of eanying ino etfect certain plans agreed upon |

beiween the eabinets; and te remove, 1n the most | w

convenient y the ¢ tutions, parlia-
ments, and institutions, which are yet remnants of |
the revolution in the different States. The [Pros. |
sian confederation, which, 1t was once thought,
would realise the bright vision of & usion of the
whole German peogle, has now dwindied into the
dwarl-like creation of & mere diplomatie or eabinet
arrangement. Itisto be for o
what the interim, or committee
Germany—the extinguisher of liberty everywhere |
throughout the country. ag, or parlias |
ment, fof that confederation, which is to meet at
wrt, ax if in mockery of the very name of the
m‘w"mmn which it bears, 1» to revise the laws |
® smuller States, in ajsumilar manner as the |

ler States, |
18 lor the whole ol’

eonstitutions have been or ape bei odelled
reater States, b ol ing
to eleetoral lnwblnu:droh.wn T |

dentirely on ualis
tionw M‘;; J‘:"(‘:l“ulnnl'l'.htnon. wh ghas
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After all the restrictions ot Popular rights and libers
tien sr_qmd by the government, have Laaiil
seried |

the new collection of the i
alTndu is to be added 10 the ::.r::,:,‘,mI:'-"
ich additional concessions to the crown .“:.n’
anstocracy are to be made! The king having posi.
tively refused to take the oath upon the constity.
tion, unless a hereditary peerage be created for the
uppet house, and several other modifications of the
constitution previously made, these
now |ikewise been earried into effect, and it 18 #x.
peeted that the constitution, together with ul] the
amendments 8 royal message, will be pablished
to-motrow of the day after. [n consequence of (he
I'!'f-.i:f:k king to 'l;u-':in nu:wm..:e the con-
Witution, it was reporied, last week, the w
ministry had tendered jts resignation. The du}::
gmees in the cabinet have mow, however, again
8 tettled.  On the 18ch st |t 1w believed, the
g will take the solemn sath upon the constitg-

The present |

| vagement 10 our swn industry. and at the sawe time, so
adjurted as to insure statility.”

Il General Taylor shall succeed in carrying out
his views, he will be the greatest man that Ames
riea hus yet produced, and the magaiticeat beae.
foctor of s country. The Americans have coal,
iron, timber, and can rase suthicient cotton for the
world. They have exhaustless supplies of corn
and provisions, cheap and fertle lands, and they
have no taxes worth m-ntmm:;g \Ohy, then,
thould they not manutacture for themselves 1
Wiy should cotton be brought four thousand
miles to Enshnd. to be spun and weven in Lan-
cushire, and be carried some three or foar thoa-
sand miles more to the United States to be con-
sumed !

We cannot see any reason for it It s trae that
England has had the start in manufactores, thanks
| tothe wisdom of better statesimen than those of
the present day; but what nighg has she 10 expeet
to be wlways Hirst in the race ! The Americans
are pot only justified in protecting their owa in-
teresis, bui, as the President says, * it is the right
nind duty of Congress to encourage domestic in-
| dustry, which is the great source of national ns well
| & individoal weallh und prosperity. Suiuader

policy never was hrmcheJ—trurr words never

were uttered.

Most probably we shall hear Lord JTohn Rassell,
or Mr. Lubouchere, bossiing eatly in the ensuin
sersion of Parliament of the inoreased export of

| manulactures to America, m consequence of the
free trade incom. Weshall warch him.  ln eon-
sequence of imported corn? No such thing. In
congequence of the expected revision of the wariff,
That i# the great fuet, The Wnued States are at
this moment ubsolutely glatted with British mana-
fuctures, sent out chiefly on Manchester account.
There sre some mercantile houses in Liverpool
who could give valuable intormation on this ime
portant subject; but it is their policy to be silent.
This contemplated tarifl was known in Manchester
many months ago. It was for * sugmented
venue™ from a heavier tarifl, that General len’
was elevated to the Presidentship. For the last

two or three years the manufactari
the Northern States wan t"l!‘ﬁ.kf:'by !l;::'i. m
news s the capitalists of those Spates ined

loudly nnd bitterly ;: snd it was toserve them tsat
| the popular hero of Mexico was nominated 1o the
ollice of chi strate.

It 1# quite that the Southern slavers will
remonstrate und threaten. It will be all & vain
show. They are morslly weak, whatever the
may be uum_enull,l'. mn the Senate and House u{
Represevtatives. 11 they defeat the manufacturing
section, who have their whole fortuses st stake
the lutier would icsmntly raise the slave ery, and
sgitate for ne emancipation,  We therefore

feel confident that the new tariff will be carried.
hat does it wignily to the cotton t where
hinstaple w veed or consumed, whether sent to
Liverpool or New York! He has nothing to de
with the manufscturing of it. He is only a grow-
er, lle knows there will be a market somewhere
for it; but whether ia France, Belgium, Eagland,
ot hiie own gountry, must be to him & matter of n-
difference.

Be this as it may, the intended tarifl accounts
for the swelling exports of Dritish manufagtures to

Amerniea du the last six months.  An increase
of tem or even ntt:r cent i the dutiens is a se-
ductive saving to Manchester man, 1n these
hard times. He has nccordingly worked at high-
pressure speed, and emptied his warehouse, in
order to saye the duty.  But this

uty. sort of trading is
not n prodent one, if it be not a dishonest one.
Too frequently it produces & recoil—sales 1n New
York at less than cost price i
'":‘:"ﬁ"”:" be surprised Loa
result, that we not L to see -
on speculators—the men of the cheap shops, who
: maaufac-
ures

hall“nmammu Brl!.‘:l

alterations have | .

A good-tempered and gently
eapressed ellugion wonld do much to reduce it to
its nutural hmits, while half u dozen arrogant or
menneing words would remaove its laadmirks fur
mto dangerous and debateable ground, We have
our hopee, us well as our fears, for the government
of the United States.  On the vae hand, its chiel 1s
o man of honor and probity, and his subordinates
are believea to be better aequainted with the princi-
ples of public law, and with the modes of mter-
pational denling in use amony first-class powers,
than have been some preceding adminstrations
On the other, we cannot forget that the puﬂ:ul.lr:ty
of the military President is waaing, and that the
strenth of the ministry in the legslature has
diminighed much more seriously than eould have
been anticipated.  Then, :ﬁum. 1 18 certain that
the discussion of the feartal slavery question—
which the Washington oflicials are spaning no
puins to stave off=cun in no way be an readil
averted as by a diplomatic broil with Englead.
Discresion has a hard game to play aguinst the hope
of reguining popular favor the prospest of es-
caping & national peril; norare the chanees likely
to be mueh sltered by the tone of the unprineipled
portion of the American .yrem. and the acenstomed
Jjeslousy and suspicion of a large minority amoag
the American people. n

The facts, already partially known, have bheen
avgmented and arrnoged by a recent panphletzer,
who has massged 1o be extruordinanly eardy i

the field on our own side of the Atlaatie. Me,
Chatfield, the Britteh agent in Central Ameriea,
has been lately pressing one or two of the smaill,
half-orguaiced states, into which the larger repub-
l1e of Gustemaly hus separated, for payment of coe-
tain indemuities due 1o British sutyects.  The cor-
respondonce of this gentleman with the President
of Honduras has been repriuted in the American
journunls, and the curfous 1a such mutters iy dis-
cover in it an exquisitely lndicrons resemblancs to
the communications passing o private life, be-
tween humbler debtors and veeditors,  The repub-
ean sover¢ign, in mosl instances, does not nhswer
Mr. Chatficld’s epistles ut all; and whan, by say
chanee, he does so, he either purposely miscon-
strues their meaning, or puta ofl” the applicant
with elaborately eivil excuses. The i-;nghuh
agent, tired out, Like many « man under similar
circumstances, with the repeated evasions ol his
correspondent, at length notitied to him that he in-
tended to teke possession of Tigre lsland, ** by
way of lien,” n.r.ldltn retain it ull his claim should
be satisfied. The island in question 18 sitge
ated on the Pacific coast, in the Bay of Fonseea,
and derives considerable importance Trom its posi-
tion withm the Limits of that rasge of country
through which runs the lime of the proposed com-
munication between the two great oceans. It was
occupied, on the 2ith of last October, by the erew
of Her Majesty’s ship Gorgon, in accordance with
Mr. Chatfield’s declaration. But, meanwhile, ia-
telligence of the threatened seizure hud been cone
veyed by the Honduras government to Mr. :*‘-;'_:uer,
the busy and notorious Charge d'Affaires of the
United States ut Nicuragus—who thereupon, with
the utmost celerity, and certainly without uny ex-
press authority or instructions from Washington,
negotiated, what he himsell calls a “ cesaion,”
(but what the President of Honduras styles a *“de-
poeity””) of Tigre to the United Siates.” Notiee of
this treaty, whatever niuy be its nature, was given
on the 23th of Septeruber to Mr. Chattield, and to
the captuing of the Drinsh men of war on the Pa-
cific coast; but, as we have already intunated, 1t
was not permitted to interfere with the occupation
of the island. |

It Mr. Squier be not disavowed by General
Taylor—if this controversy be matured into a con-
dition for serious debate, and if the subjeet shonld
be discussed in that spirit of narrow techmeality
which too often defaces the diplomacy of the two
nations—1t is not difficult to predict of what nature
will be the argnments respectively employed. On
the part of the United States it may be coatended,
that Mr. Chatfieid's inumation to Presideat of
Honduras was pever more than & mere menace,
and that, before any steps were taken to alierits

h ter, the i ¥ OF permanent sovereigoty

of Tigre lsland hnd passed by treaty to the Union.

An advocate of Great Britain may, on the other
hand, urge thut Mr. Chatfield ook the strongest
measures which at the tme were 10 his power, nad
that the subsequent occupation of Tigre was strict-
ly part of a continuous act—in consequence of, and
i sirict cospection with, ils commencement.

Yet we are much mistsken i uny but the law-
yers of either nation will be content with such a
view of these curious transactions. Should pablic
uttention be pointed to them on this side of the At-

tie, there  can be no doulit us to the light in
which Mr. Squier’s proceedings, even if matifisble
on technienl grounds, will be regarded,  Most as-
suredly, il they do not smount to a Iraud, they
constitute that *very sharp de which is next
door to swindling.  Mr. Squier has shown him-
sell us *“smart” with Mr. Chatfield as ever was his
countryman Mr. Seadder with Martin Chuszlewit.
England has good cause tor indignation, both as a
morel judge nnd os the wronged party.  Our segse
of tair play will be shocked, und we shall have to
reconcile ourselves 10 the consciousness of being
*dope.” Nevertheless there 18 no reason to be-
lieve that the feeling of the American pablic, on
heariog of the so-called cession of Tigre lsland,
is eimply one of satisfaction at the success of o
clever trick. They appear rather 1o rejoice that
un cnemy has been forestalled in an intended blow.
For the truth is, in the United States, as every-
where else, we are perfide Albion, e have as
bed a reputation for dark and treacherous schem-

troversy 1a w lnke.

g Among our relatives as ar shiens. Just as
w France the EBaghsh goverament—which for cer-
tain purposcs is identiied with the Eaglish nat

been summoned by a tory faction to behold the
“getting sun” of England and the British constita-
tion  But though we see no reason for apprehend-
ing the imminency of a crisisin the s of the
Uunion, it eannot be denied that this slavery ques-
tion has mvolved the copfederation in very grave
and complicated dificulues, This unlortunate re-
sult 18 direetly traeesble to that almost judicial
bl'ndness which made American statesmen 1a-
diflerent to the relations of the white and colored
races.  That slavery could be a permanent torm
of society in the heart of a Christian civilization,
was never, of course, imagined by any man whose
judgment was entitled to the slightest respect.
Aud yet the chiefs of party and leaders of publie
opinion 1 America, were content to shrk the
quesnon, and to regulate their i:;lu:r in the matter
Ly the thoughtless and indoleat ‘maxim of the
laisses-faire political hack—** 1t will last my time.”
The consequence is, that, in place of seasonable
arrangements bewg made, in harmony with the
tendencies of the age, for the graduul emancipa-
tion of the slave, an accursed nstitution has been
permitted silently to develope itself,until the course
of events and the current ull public opinion threaten
to precipitate the settiement of a question which,
above n}T others, should be deliberately encounter-
ed with calm wisdom, not committed to the
storms of passion and prejudice. If Me, Clay
would but amend s plan of manumission, by
rendering its action more immediate, it seems
highly probable that the compromise might con-
tifiate und unite all parties] . 2 il

The Financlal and Commercial Conditian

:: :u United Stutes—The View In Eng=

n
[From the London Times, Inn. 11

The report ol the Secretary of the Treasury to
the Congrees of the United States will be fouad to
be u document of even higher importasce than
Gien. Tauylor's messag:, for we are mors deeply
interested in the course to be gmven to the finan-
cial and commercial policy of the Uaion than in
the recitul of ts military achiev®dments or its diplo-
matic relations; and while these subjects nave
been discussed with studious reserve, the inten.
tions of the presen! edministration upon the ques
nons of finance and protection, are stated aad de-
fended with the utmost minuteness. We regret
that on neither of these topics can we record that
assent to the principles of the American govern-
ment which we have unfrignedly fxﬁsremd with
reference 1o the political message of the President.

The financial condition and cts of the
Union may be stated in a few figures. Tne cost of
the Mexican war, as exhibited by the excess of

military and pava, expend.tare 1n the three years
from the st of April, 1846, to the st of April, 1849,
over the preceding years, may be roundi

stated at uxt&olthree mililoas of dollars, of winel

forty-nume millions have been paid by loans and
notes slready issued, and {the remainder has been
defrayed out of the current revenue. But in ad-
dition to this permanent and precise charge, there
18 & considerable deficiency on the estimates of
the current year, which will amount to 16,875,214
dollars by the 1st of July, 1851. To provide #m
this liability, the President requires auth Iﬁy to
raiee another loan not exceeding sixteen millions
and a half of dollars. )

To a certain extent these financial exigencies
would undoubtedly justify the angmentations of
the import duties which are recommended by the
Secretary of the Treasury, because the American
government has in reality no other financial re-
source for increasing the revenue, and experience
hae shown that some augmentation of these duties
may be productive te the State. But Mr. Mere-
dith does not take this gronnd ; he developes, on
the contrary, a complete system of protection, aad
if the extracts from his report, which we m’ldl
in another place, are with surprise and disseat
bz. u large proportion of the Dritish publie, the
yhilosophers of No. 17 Old Bond street may hail
in the person of the American Minister an ua-
ex ally. The Secretary of the Treasury has
certuinly not hesitated to expound the doetriaes of
protection in their most antiquated form, and 1o
rest his official defence of the policy recommended
by the cabinet oa the most exploded fallacies and
clumsy delusions.

Hus' first proposition seems to be, that as *“‘no
country can attain a due strength or prosperity that
does not by s own labor carry its owa produc-
tions as nearly as possible to the
1o fit them for nltimate consa ," so the vast
export of cotton and other raw material from the
United States 18 ** to pretermit the means which
nature has provided for their advancement.” [For

» ruys he, we exported cotion last year to the
amount of 66 millions of dollare, what would have
been the eflect if we had exported that amount of
cotton in & manufactured state of fourfold value ?
To this we reply, that no sach export could in that
case have taken place at all. Nature has given
the United Stales very extensive means o=
ducing raw cotton, but, comparatively speaking
very limited means of ueing manufactured

8. Her raw produce 1s cheap and abuadant,

r manufactares imited 10 amoaat und expepsive
in fubrication ; henee, if the interests of her farme
ere are mace 10 depend on the interests of her ma-
nufacturers, the lormer, who have now the world
for their market, would be reduced to the narrow
demands of the manufacturing Siates

But Mr. Meredith contutes his own argnments
in the most siriking manner by the subseqaent re-
marks he makes vpoa foreign trade. If, indeed,
he held that foreign trade is not one of the mast
essential elements of national gre or thought

the Chinese statesmen that it 1a only by grace
favor that outer barbanians are to be aliowed
1o frequent Amencan ports, there would be some

~—i8 supposed to have an eye perpetually on 1

and the Levant; .,ual as the ﬁumumla’ nuﬁkig:
mans accuse us of an intention to subjugate the
world by cottons—and the Italians, of ‘:vd de-
#ign to win umversal empire by the agency of mis-
HlODATies—80 OUF COUNIDS ACTOSS Lhe waler seem
determined to asenbe to us a ghoule-like

appetite
which habitually gratifies itself at nny material of
moral cost, for American soil, most jasngni-

ticunt movement of the most insignificant consul,
they nppear 1o look upon much asan wncient nation
mi huve regarded one of those famous overtures
of |' :'h Homan Senate, "'-i-‘i."q m"‘“lhl;‘i:nruble
irelude to o conquest. « Wriks,
:uul even act, as thongh they lllmlgh’l we had not
yet given up the idea of ring our lost plan-
tations. How much of this tone is genuine, how
much b tieal, and how much the effect of
mere babit, 1t is hard to say. Bat it is universally
! s and if it does not spring from, it at lenst
induces, u mode of thought whict will readily fur-
nish excuses for acts of bad-fath, even
mote than those ascribed 1o Mr.
Bquer. T 4 :

Slavery In the American Congeess,
¥From the Liverpool Mercury of January 4 |
Whatever abstract nﬂu_n)!:lcln may be supposed
to atiach 1o that constitutional law of the |lnited
States which makes the election of & Speaker tor
the House ol Hepresentatives contngeat on more

than a simple majority of voles, its ical 1n-
conveniences lld,:.a‘omjnm action at np::fr:c;n.:l
ries are nearly balanced, and spirit rans
gh, must be tted on all Ilud'c- rﬂow strange

it seems to us, who these things so di
that the rﬁnmrvn_nm::? bodyﬁ:;
W-‘l should sit and deliberate for & full
"'"3"' on the preliminary question of the choice
of n n, and after about sixty ballotings be
an fur off ne ever from getting themselves organiz-
ed, 80 as to be to proceed to the despatch of
business' The office is, indeed, one which carries
with it more w and influence than tha: of
er of the House of Commons; for,
accord the usageaof the Federal Lagislature,
the of the ol

i

appe of istency n . Bat
while he absolately a.p.'{..-m the “importation
both of raw uce of manufuctures, he pro-
fesses to open views for the unlimited extension ol
foreign trude. The annual products of the Uny
States have been estimated at about three thou-
sand million dollars; the annual ereation of wealth
in Gteat Britain (we know not en what authonity,
and we question the accuracy of this ¢ 1800 )
at ahout two theusand five hundred miliions of
dollars; but the outward and inward trade of the
Union is 219 millions; that of Great Britain 520
millions. FHence Mr. Meredith infers that if oar
oreign were brought down to the Americin
scale, it would be reduced to about 153 millions
and if theirs were rai to our scale, it w
reach about 624 mullions.

But in discussing this subject, and framing these
calculations, Mr. Meredith seetns 10 have lost
sight altogether of the elementary trath, that com-
meree 18 ouly unother word for exchange; and
whust he projeets a stupendous increase of com.
mercial mtercourse with one hand, he shuts the
door sguinst the mode in which that intercourse is
1o be carnied on with the ether.  For example, he
wishes to the cotton of Amenea, not in 1ts
raw state avalue of sixty-six mllfou. but 1n
the maaulactared state, valae four times that sam.
But the &e'qde of Manchester and Malhouse, wao
require raw article, and demand the produce of
the Amencan farmer, would be totally without the
means ol'uuhnrr. if the same article was to come

mes ita present price, through the
10 rejeet 4boe mmmalaiopes of Barors, o o
words, man res of E , 18 to
mh&n have to offer in exchange for

oy K oYy e Sl
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tis eertaimly not caleul f:' m‘ 'hlh.
(L 1TR

!‘.'f ;'m nrty: :;-:n-':l' the Union.

parties has sach

virulence that the memorable md‘ the ®

buliots between Jefierson and A Burr r.l':‘.

ocen

been el L and
DR bt Bt meadlin s heie svsened

viction and by tradition to coineide with the
inions und policy of the whig or federalist party
in m Northern States, especially on the great
questions of perce, qluerly and isternal order, yet
it 18 in the South, with ul fuaggrrmw tendencies
and its connection with slavery, thut we find the
nearest imation to our own commercial doc-
trines, e surest defence of our , mer-
cantile interests  We must, therelore, diselaim all
party predilections in American politics, nnd while
we applaud the efiorts of the government to main-
tain the great principles of neatrality abroad and
union ut e, we confidently hope that it will fail
in its aitempt to subject the commercial relations
of great nations to a narrow and restrictive policy,
as injurious to the United Statea as it is to our-
gelves, and especially injurious to thatspicit of ami-
cable intercourse which it is the best poliey of both
governments to protect, to extend, and to cherish.

The Callfornia Mystery.
. [From the London Times, Inousy 4 ]

A view of the new year would hardly be com-
plete without a glimpse of Culifornia. At the com-
mencement of 1219 the eyes of commercial and
politicul speculators were directed toWards the
remote and mysierious city of San Francisco, with

eater interest thun wowardsany enpital of Kurope,

teagons had been shown for antlopatiog that most
serious and irresistible of all revolutions—a revolu-
tion mn the value of the precious metals, and in
the monetary and financial system of the world.
The difference between the lith and 15th eentu-
ries, between the days of Lord Bacen and the days
of Warwick, the king-maker, had andoubtedly re-
eulted from discoverics of the same kind, and of
no larger promaise, So productive were the mines of
America, that Spanish viceroys did actually ride
over a paevement ol solid nilwm&un mules shod with
the same precious metal, and the piles of f].a.le on
the mideboards of Castilian grandees were literally
reached by silver ladders, 1n some cases tourteen
or fifteen feet high. These are not mere symboli-
cal exaggerations, but plain facts,credibly recorded;

%wlueh e
treasure, value §725,195, for conveyance
acroes the Isthmus, and transmission to England.
The Avon br the following om freight
$109, 348, or £39 sterli on mere M
count; gold coin, value .w,’ﬂb. or £3,083 sterl
old dust, value $331,855, or £106,377 sterl
Ears. ot silver, value 100,000, or £80,000 sterli
British coin, value $3,420, or £694 sterling;
tina, velue §3,000, or £600 sterling; preciou
stones, value §3.000, or £600 sterling; and 41,
in iranes; the totul value of Tecie bewng ’l.!ﬂ,’l’lﬂ.
er sy sbout £204,544 eterling. The freight list
also comprises 54 serons of indigo, 4 cases of se-
gars, 17 Jrngks nudl _'.!7ntm:' of cfi-_ﬁ'ae. 25 ‘:asulu of
rezerved minger, 157 packnges o plmen y
ﬂr tortoise 'shfl‘l-, 13 cases of wuccades, and 40 pack-

agea of sundnes. .

"E‘he present arrival furnishes a fresh inatance of
the entire and complete inadequacy of the system
of steam communication now maiatained with the
Pacific and Weet Indies, by means of the
of the Royal Mail Steam-packet z. The
Avou leﬁl’é’hu- res for Sonthampton about the same
time as the American st=amer Crescent Gtiy for
New York; and wherens the former vessel fhas
anly reached her destination on the 10th of January,
the advices by the Crescent City were received at
Liverpool on the 28th of Decrmber, thus exhibut
a difference in time of at least sizteen days.
therefore follows, that it the §1,250,000 brought by
the Aven hed been stipped by the Crescent
City for New York, and there transferred to
the Liverpool steamer, an equal saving in the
time occupied by the iransit of these reaut-
tances would have heen effected, and a vast
deal of anxiety avoided by both merchants and
underwriters interested in the arnval of s valoa~
ble freight. The cause of such weonvealent re-
sults has been I'N-Jn_rm'ly alluded to and explained
in this journal, and it hus been elearly shown 1o be
produced solely by the extraordi oute adopte
ed from the [sthmus of Panuma to” Eagland, as
well as by the repeated and vexatious stoppagen of

BRE

g

and yet, even such facts were surpassed by the
prospects opened i Calitorma. Gold was repre-
sented a8 discoverable i quantties hitherto un-
known even in the case of silver; and the entire
surfuce of the country was described as equivalent
}n one of those bomanzas, or veina of native metal,
or which the miners of Potosi returned publie
Mnksg::inp. A whole year has now elipsed
since these marvellous sources of wealth nave
been in full operation, and we are 1a possession ol
good materiuls lor tevising our judgment.

There is always wt1wolold direction given to the
intluence of such discoveries us these.  In the pre-
gent case the resulis concerned not only the supaly
of precious metals, but the eolonization of a new
!.m!] scarcely acecessible region, As regﬁnh the Hrst
of those pointa, the groundwork of truth has proved
really very eonsiderable. Gold is actually found,
and doubtless sull exists in large quantitizs; but
certain conditions, to which we very early alluded,
have entirely confirmed our anticipatioas respect-
1ng the practical efiects upon the bullwa markets
ofa Europe. No wsppreciable importation has yet
taken place, and the value of the standard metal
still remaing £2 175, 104d. per ounce. Taree causes
have been ullequd in explanation of this unomu-
lous and yet waimpeachable fact—exagzeration ia
the reporis of the produce, extensive sell-consum-
tion on the epot, and want of ume to give full
effect to the discovery. Considering the sn!‘uccl,
the locality, and the national predilections of the
parties engnged, we do not think the amplifications
of the truth have been hitherto very uapar-
donable. Almost as much gold been found
as was fairly promused; but it has certain-
ly not made 1's way te Europe, or, In aay
remunerntive degree, to the United States. The
ollowing are some of the most reasonable estis
mates which we have received upon this point.
Setting the number o persons engaged upoa the
diggings at 50,000, and caloulating their wyerage
gﬁnu at five dollars a day, the resalt would be a
grose produce of twelve million

f dollars, or about
£2 500,000 aterllnj

per month, which, at the ead
ot the year, would represent a total of £30 000,000
worth of gold—au enormous addition to the pre-
sent supplies. 'When we come, however, to facts,
we find that up to the commencement of lsst No-
vember the sctual exportation of gold-dust from
Sun Franeisco had not averaged more than 500,000
dollars per month, or about £100,000 eterling,
which would give less than « million and a quarter
sterling for the produce of the year. T'o reconcile
these etatemeats, we muat presame either that five
dollars per diem is wo hrf an average gan for
80,000 di , or that the consmmnption on the
spot, including ||_muu- hoarde, is #0 vast as to ab-
sorb upwyrds of ninetecn-twentieths of the who'e
produce. Both presumptions would probably be
correct, though less wa;g&t', we think, 18 due to the
latter than the former. We do not believe that &
quantity of gold equivalent to 50,000 suvereigus, or
anything approaching i1, 1s daily exiracted teemn the
bowels of the earth throughont the year ; and the
disproof of any such calculation is o be fouad in
the nou-gppearanes of any sach produce. 1t is ig-
credible, that £25,000,000 should have beea sprut
or hoarded in Culiforaia daring the last twelve
monthe, though, no doubt, gold dast has been
amassed und concealed 1o & 'Inrge amount, vy indi-
vidusl speculators. These hoards, however, mast
their way Into circnlation, und operate upon
the currency just as surcly, though st less gervan
intervals than the regular exports ; uad all that c:n
be said 1s, that though time encagh, considen
the quick returns of this_ speculation, has elapse
for the exemplification of such prachces, the con-
tributions from source have been even more
scanty than from any other. According to the es-
tmates, at least one-half of those who left England
for the diggings, last winter, ought to have now
returned with lortunes. How many have done so
Turning, however, 10 the other side ol the story,
we find far more positive and remarkable results,
The probability is that & sum at least equalling the
largest importation ever uuelplu.ljd from Califors
nin has been despatched to it, has been con-
sumed in introduciog this strange provinee into
the community of commercial States. ILeckoning
the custs ol outfits, living, shy . tizae and labor,
it has been cmruled that eapital to the amouat of
420,000,000 sterling has been exported during the
last twelve months to San Francseo, from the
United States alone; and us only £6,000,000 ster-
ling hus been received during l‘n same period in
the shape of g dust, there remaing n balance
against Califorma of £14,000,000 npon the year.
ut this halence, whatever it may be, has not been
wholly ill spent, A poweriul impulee has been
men o the spirit of enterprise and to many
nches of trade. In particular, the discovery
has operated with such singalar effect on the
hitherto impassive races of the Paeific lslaags
and Chins, that it esn hardly be unreasonahle
to snticipate a partial extension of the infla-
ence even to Japan. No natures BEAI nACCRRSl.
bie to the charms of gold  Agan, the coloni
zation of this extremity of the westerns world
muet necessarily induce the caltivation of much
of the intervening territory, nor can the vast in-
terior of Cal remain unknown, lying,
two i as
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Extexsion or Tz Surrraen v
—Various have

the ste to take vp intermediate muils. Oa
thefpresent occasion, we fiad that the Avon, afier
leaving Chagres, called, as usunl,at Carthagens, Ju-
maica, (where she remained four days with the
Pecific mails and freight on board,) Taemel,
(Hayu,) Porto Rico, and 3t. Thomas. No won-
der, therefore, at the fuct of the Avon's advices
the American cootinent having been fore-
stalled by a few merchants ‘fmncuina the fore~
sight to direct their correspondeace by way of Now
York, or at the significant passenger list of this
steamer, showing ubout 25 eabin passengers from
44 ports of eall. It is cleart hat, o faras the Pacific
ports, Jamaica and the Havana, are concrroed, the
whole of the passenger and specie trallic must
-pe-_»dllg leave this line for the more itious one
from Chagres and Jamaica to New York. W
however, that some steps will be speedi] 0
stay the evil before itehull huve become ]
and irreparable, and that the governmeat will
accede to_overtures which have been made fora
change of route of the steamers. On the other
hand, the snceess, nay, the very existence, of the
Royal Mail Company, depends upon the speed
preparation of steamers of much greater lpeed’.'
with which to perform the Atlantie v;{:gu with
mereased regularity and rapidity, present
position of this_eompany, in rt-.ﬁ:rdto the ener-
getic and powerful competition which has receatly
sprung up on the part of the Americans, is tar from
creditable to the eaterprise of u great British com-
merewal association, or favorable 1o that develope-.
ment of British commerce which oaght at all
events to keep pace with he eveats of times,
be they ever so or unexpected. The company
once ourteen steamships of 1,800 tons
burden, but now, from
butten, and although the: lstter number is the
number pregeribed by the terms of the coatraet
with the government, yet 1 another ship were to
be wrecked, the company w not have sufficient
vessels to work the contract, for which so large a
m},t;dy ulru.a;ualir dev-miad by ml: hlie ex.
¢ uer. €O n regu re,
1ts lost ships by o&ammtgu- vessels wm
have been available to meet the itton of the
American steamers; but, s it s, luterests of
the British merchauts must continue to suffer vll

ships of greater. have been built, and more
than a year will neeessarily elapse ere suitable
sleamers can ready for the pervice, Weo

lie

make lbmumﬂmee underatand that the-
new steamers, of 2 500 tons and #0 h wer,
intended to be constructed fortne Royal M’:Ilcom-
pany, have been held in abeyance from some cauee
or other connected with an indwposition of the go-
vernment to promise o renewal of the eontract
which expires in 1552 Bhntr‘ the company wait
1ill 1852 ere deeiding upon nn—ur steps (o
place the _-nmnpmuulﬂopnuu. t may be
..mw;mam by that time the necessity for
any British line of sieamers at ull to the West [o-
dies and South America will have entirely ceased,
for the whole of the trafic will have been diverted
into American channels. Two years more of steam
navigation on its present footing will eil=otually give
the Americanssuch a preponderance and advaatage
an will effectnally  negative any subsequent
efforts of the West India Mail Company to recover

ir position. With » judie change ol
route, and & more rapid communication, quickly
d d npon and carried into efisot, the traffic
from the whole of Spanish America, the
and the West Indies to Europe, will be retai in
its legltimate chananel; and rity and sacoess
c?. ol-l, bq::lwimml Inﬁ_thu company, :‘d. line
of policy be adopted equalling 1a energy and enter-

5 Iﬁ:l d';?hy«! by our American l':\nhi- the
!l’ll‘pﬂlll.ll! and vastly Increasing commerce of the
west,

We have received by this steamer our aceonnte
from Valparaiso, which extend to the S0th of Oe-
tober. The steamer New Granada arrived at that
port from the northward on the 25th, with specie
value §310 501 in mlver from Copiapo and gold dust
from San Francweo.

From Santiago, Chili, we learn that conside
sales of llnp:l:‘ imdll nd been el':etzd. I.l‘l
ties hittle of importanee had oceurred. The
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would give the republic an
century in advance of her present poatti
The Dritish and other merchants in Val
were very anxious for more frequent
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